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tftar faftmx re; aftr tern wtertaT 


arf^sR i 

3 wrcr, 2008 

3Nt faftram aftr. fiwm u i Eh><u i (4)me*,rfMf 
^ •gmfrT crt :wM i fiw> frr mmd i tf ) 
('^v^m)Wm,20os 

TFT. u faftw i/42/2008.—glfaTOT, 

^fal 3lfafTO, 1938 (1938 ^FT 4) m 32^t m 32^ 

p 3frc wi to vifawT srafr 

wti p, TftRT qgnro< *faRr ^ wrcf 3 ftnfcifisiti 
fqPi-4H qiicfi'f'^'^faT P»Pi<NH«t> (q«w*rx!fa«M u i ( 
TrrffaTcRI «UBMH0 faPwH , 2002 

3?fm$Frr to ^ wre, to i?r. ^.^r.1^r.m/i 0 / 2002 , Ippf 

17 3T3pT> 2002 TO ^ TFTO TO. 4 

^.fotat/4/2005/37 f^r 26 fttfRT, 2005 ^ WT*R 

po, PH: :— 

i. p 3?r iffipr 'tot «rar thtto—( 1 ) ft 

lqR^Hl TO «IRT T<4TO^ TTTR'filW (qN*>cilTO TO 

totH crt toPtrt totoO (pm wlro) fsrfwr, 
2008 ^ tot 3 pro to^tt i 

(2) 3 HWRR fpf^ 3 pTl #t I • 

(3) 3tar ftPwiH* tern■snfMTOT (^tairoifatf ^ 

TOTN cRT WIMlfa* fa TOTOIR) fafWR, 2002 3,— 

(0 faPw*H 3 to cfrFRj mm ten to?tt i i 


(ii) faPwHH 3 ^^^^'^hi PiPmw4> srfclPro 
yiPi4>^ u t (*sflcil^rfr TO TOfHf ?rt rnmifTOF 
fa MTT) wm fTOTTO, 2005 3 TOfccT 
fTOT? 7 mT 8 TT PimPiPsici PiPi-hhi 3^ ^mThcti fTOTT 
RTpT I 

w 3TO.^faTOm^%^TOBJtp:—(l)( a ) Wfa\ 

fa 

(i) 3)TO - 4 )hi W ^ WT 3, - 

(I) ^TIcTq IqciR ^3 3 3T3W WoYW ; 

(H) TO33 CRT fa ftrfa fa 3 ; 

(HI) ^W^T^^^T3l^W, 

■3H fa wm ^ 3 #TT ^SFT ^ nf 

Ml, 

(ii) *ITTOT ^Rr^of •% - 

y _ v V p~ fN P - A* _f*'*_ 

(I) TTTcR TOR ^ H T1R 3 IkT9TcT ; 

(II) 3TI fa f^f#T ^ $ Vi uflTW ; 

(III) CRT ^T^t Picil^ fa TTTcT itPi^ia, 

^ H ITc^R « W<T TT^eT qTRT MWT ^TT, 

(^) fa 

(i) m\ ' 4lm^df3 Tf ^ ^TR^T ^f,— 

(i) ^ict^' f^r ^ to^t wm ^m; 


356 GI/2008 


(1) 





2 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III— Sec. 4] 


I 


(II) 3TT3T ferfa 4 4 tel mT 4m ; 

(III) 4f fmfe 4 4 IfmT 4m ; 

(IV) jm ferffa 4 4 'T^T'TH PR 4m ; 

(ii) 4t 4) HI <444 illHh rT^TT 4rMTTTT 

r4‘14444^^^7^44" i 


“4\ mf 2007-08 4 2009-10 TT tR^TH 
gRH I chdUff f TT <4IWIdllt ,—(1) 4*TH 4fel+<M 
"tt 4n fefem femrr nfemn faPiHHH 1999 

4 wr 44 4 TJTRfar ct«tt wnto 44 4 %r fen 
4 2007-08 4 14 4 2009-10 4 fer mmTT 
araifafera 44 I 

(m) nfefr 4m 44 ffem :- 

(i) 144 4 

(I) fatTk 4 2007-08 4 feTT 44fe yPcWlfl; 

(II) 14442008-09 ~m 2009-10 414^44 

"9rf?RT?r ; 

TT 4 im 41 4 4 3 H|PcHPu4 

(ii) finite m 

(I) 1444 2007-08, 2008-09 cWI 2009-10 
4144? RR3 4m 

(m) TfPTH^T «HHI«bdi : 

(i) 744 sfe 

(I) f4fe 4 2007-08 414m: 44m ; 

(II) 14fe4 2008-09 cFTT 2009-10 4fefT TIM 

44cT ; 

m 4 4®I 41 4 4 T TF^f fefem SIFT 

(ii) 'tfWlfach 4 

(i) form 4 2007-08 4 %r Tmte 

sTlHI^nll 'gRT UIHlfach 4 R STFlfeT 41m 
fan 4 2002-03 4 2004-05 &m 5.50 W® 
41m, 4 4 zrtmii ; 

(II) fe#T 4 2008-09 4 14 TcfaH 4)m+44f 
41 ^T^TcnR 10 rfem 14 4 2007-08 4 

m 4 Wfel 444 41 4n 

mnmt I 

(III) 14fe 4 2009-10 4 ferWR 4m+44 
41 WclTT 10 44FT 14 4 2008-09 4 
diwPd=F m 4 surfer 444 41 4n 

. . .. *\ n k 

rr 'alNMI I 


( 2 ) 14fa 4 2009-10 4 mr 4 %r 4»f 41 
m®rarr wifam 4 r Trrqfer 4 4 rfe 41 
rrr nr44 i M 

(iv)fef4m 4r 4 nr sTrlRiHan fefem 5,6 m 

7 % nr t 

“S' PdUlftlKlt 4t fefewr 3, 34“, 4 cTSTT 4RRT 

m^'rfer f t 

(1) “rfer”fnmr ttrP^Phto3,344 <ftt 
4rr r 4 4rm?feTf nl rftt 4nr 4ffer rfe 
4%r yr^=h fa Til ^ t 4 nfer frn ttt 1 1 

( 2 ) «DHi4)dfaqf nt Tifetn r«n wnfen n! 
n^mrsff nt wu toft faffew 
nt mffer fem njn i 

(3 ) TTm-Rm rt fr frffefef 4 3m4r ferffer n) 
tf| RrnrTsft' nt 3#W1 Tfeftfm n nRqfria 
nr Tim 1 1 

6. 31 :—(1) fT fefWTf 4 TRfraH 4 fer, 

4m m Trrnm 4n wfet' 4 nrfe 
4 n^tdiy, m srjTfdR m 3 tftr Tcrtrt nt 
fent rn ^ Tumrl 4 
n4 ^tk 4ri fetferrmr few tiTwi 
(ri|4 4rt) feferm, 2005 4 sr^gn 1 m 
11 4 nrmff 4 sgnr 4 i 1 

( 2 ) m fefer44TFfrm 4 fer, 4mmiw 
4 rt +hM 4 wifem m 4 mmir m 
m 3TFTR SATl^l 4 fe4 ?Vli cFTT rR 
3nm4 4 rfe' ^r 14 n4 mnr 4n 
4w sfe few niter (m4 4n) 
fete, 2005 4 3Fpj4 1 m ii 4 nw4‘ 
4 si^t 41 t 

7. ferir nfter mm— t 4 4nmif 4 rt 
P dPmmn sfe few nfwq (4 tt wfe4 
4 ferfer few cin 44nT ffe4) fefferm 
2002 4 ste m44 n4 fewf4m 
wi4m^i^nRTn4 i m fefwif r mfe 
4 rnfer m wfen 4 nmnr 
ferffe nl 4 ferr Irfefe^ 4 nr m TF4m 
m 4 bt^wr 4 m 4 w nr44 4 w 
fem nr 14 ^ 144 *4^t n: fte4’ nr rft 
44 i M 

4. rs. TTr, Sim 

[fte 111/4/161/2007/3RTI. ] 
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INSURANCE REGULATORY AND 
DEVELOPMENT AUTHORITY 

NOTIFICATION 
Hyderabad, the 3rd January, 2008 

Insurance Regulatory and Development Authority 

(Obligations of Insurance to Rural or Social 
Sectors) (Third Amendment) Regulations, 2008 

F. No. IRDA/Reg/I/42/2008: —In exercise of the 
powers conferred by Section 32C read with section 32B of 
the Insurance Act, 1938 (4 of 1938), the Authority, in 
consultation with the Insurance Advisory Committee, 
hereby makes the following Regulations to further amend 
the Insurance Regulatory and Development Authority 
(Obligations of Insurers to Rural or Social Sectors) 
Regulations, 2002, notified on October 17,2002 in the Gazette 
of India F.No. IRDA/Reg/10/2002 and amended on 
December 26,2005 in the Gazette of India F.No.IRD A/Reg' 
4/2005/37, namely:— 

1. Short title and commencement.— (1) These 
regulations may be called the Insurance Regulatory and 
Development Authority (Obligations of Insurers to Rural 
or Social Sectors) (Third Amendment) Regulations, 2008. 

(2) They shall come into force on the date of their 
publication in the Official Gazette. 

(3) In the Insurance Regulatory and Development 
Authority (Obligations of Insurers to Rural or Social 
Sectors) Regulations, 2002, 

(i) The third proviso to Regulation 3 shall stand 
deleted. 

(ii) After Regulation 3 A as inserted by the Insurance 
Regulatory and Development Authority 
(Obligation of Insurers to Rural or Social Sectors) 
(Amendment) Regulations, 2005, the following 
Regulation 3B shall be added: 

“3B. Obligations after the Sixth Financial Year.— 
(l)(a) Rural Sector 

(i) in respect of a life insurer, 

(I) eighteen per cent in the seventh 
financial year; 

(II) nineteen per cent in the eighth and 
ninth financial years; 

(ID) twenty per cent in the tenth financial 
year, 

of the total policies written direct in that year; 

(ii) in respect of a general insurer, 

(I) five per cent in the seventh financial 
year; 


(H) six per cent in the eighth financial year; 

(EH) seven per cent in the ninth and tenth 
financial years; 

of the total gross premium income written direct 
in that year. 

(b) Social sector 

(i) in respect of all insurers, 

(I) twenty five thousand lives in the 
seventh financial year; 

(H) thirty five thousand lives in the eighth 
financial year; 

(ED) forty five thousand lives in the ninth 
financial year; 

(IV) fifty five thousand lives in the tenth 
financial year. 

(2) The obligations of the insurers towards the rural 
and social sectors for the tenth financial year shall 
also be applicable in respect of the financial years 
thereafter.” 

(ill) After Regulation 4, the following Regulation 
4A shall be added :— 

“4A. Obligations of the existing insurers for the 
financial years 2007-08 to 2009-10. (1) The 
obligations of the existing insurers as on the date 
of the commencement of the Insurance Regulatory 
and Development Authority Act, 1999 towards 
the rural and social sectors from die financial year 
2007-08 to the financial year2009-10 are as under— 

(a) Life Insurance Corporation of India,— 

(f) Rural Sector, 

(I) twenty four per cent in the financial 
year 2007-08; 

(II) twenty five per cent in the financial 
years 2008-09 and 2009-10, 

of the total policies written direct in that year; 

(ii) Social Sector, 

(1) Twenty lakh lives in the financial years 

2007- 08,2008-09 and2009-10. 

(b) General Insurers, 

(i) Rural Sector,— 

(!) six per cent in the financial year 2007- 
08; 

• (II) seven per cent in the financial years 

2008- 09 and2009-10, 
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of the total gross premium income written direct 
in that year; 

(ii) Social Sector,— 

(I) for the financial year 2007-08 the 
average of the number of lives covered 
by the respective insurer in the social 
sector from the financial years 2002-03 
to 2004-05 or 5.50 lakh lives, whichever 
is higher; 

(II) for the financial year 2008-09, the 
obligations of the existing insurers 
shall increase by 10 per cent over the 
number of persons prescribed for the 
financial year2007-08; 

(HI) for the financial year 2009-10, the 
obligations of the existing insurers 
shall increase by 10 per cent over the 
number of persons prescribed for the 
financial year 2008-09. 

(2) The obligations of the insurers, towards 
the rural and the social sectors for the 
financial year 2009-10 shall also be 
applicable in the financial years thereafter”. 

(iv) After Regulation 4A, the following 
Regulations 5,6 and 7 shall be added: 

“5. Notes applicable to Regulations 3,3 A, 3B, 4 
and 4A.—(1) The term ‘lives’ referred to in 
Regulations 3, 3A, 3B and 4A in respect of all 
insurers refers to human lives insured as at the 
end of each financial year. 

(2) Re-insurance premium shall not be included 
while calculating the obligations of the insurers 
in respect of the rural and social sectors. 


(3) The Authority may prescribe or revise the 
obligations as specified in these Regulations, 
from time to time. 

6. Compliance.—(1) For the purpose of these 
Regulations, compliance with the obligations 
towards the rural sector in respect of both general 
and life companies shall be based on the sale of 
products conforming to the proviso that all such 
contracts meet the stipulation as to the minimum 
amount of cover as laid down in Schedules I and 
II of the Insurance Regulatory and Development 
Authority (Micro Insurance) Regulations, 2005. 

(2) For the purpose of these Regulations, compliance 
with the obligations towards the social sector in 
respect of both general and life companies shall 
be based on the sale of products conforming to 
the proviso that all such contracts meet the 
stipulations as to the cover laid down in 
Schedules I and II of Insurance Regulatory and 
Development Authority (Micro Insurance) \ 
Regulations, 2005. 

7. Submission of returns.—Every insurer shall 
submit a return, as part of the financial returns to 
be submitted under the Insurance Regulatory and 
Development Authority (Preparation of Financial 
Statements and Auditors Report of Insurance 
Companies) Regulations, 2002, the rural and 
social sector obligations specified under these 
regulations and disclose the level of compliance 
achieved during the said year. Such reporting 
shall form part of the ‘Notes to the Accounts’.” 

C. S. RAO, Chairman 
[ADVT. 111/4/161/2007/Exty.] 
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